


Two-thirds of Contractors Have a Positive Outlook

Stronger contractor positivity

• Outside the GTA (73%)

• Larger contractors (73%)

• Union contractors (69%)



The Back Story

 Strong pipeline of projects

 Need to replace aging infrastructure

 Economic factors trending in the right 
direction (interest rates, inflation)

 Skilled labour force

 Technological advancements and 
diversification

 Industry resilience and adaptability 

Positivity Drivers Yet, Risks Remain
 Economic and political uncertainty

 High costs (materials, labour, permits)

 Labour shortages

 Slow permit processes / government
bureaucracy



Business Volume Expectations



Hiring Expectations Remain Strong



Revenues Are Stable to Improving



Availability of Skilled Labour Tops Contractors’ Concerns



One-third of Contractors Expect to Hire More Workers



Consequences of Skilled Labour Shortages



Union Contractors Continue to Lead in Apprenticeship



Contractors Note an Easing in Supply Chain Disruptions



• Escalating material 
costs

• High interest rates

• Labour costs

• Labour supply challenges

Project Disruptions Continue



Technology Adoption



Motivators for Adopting New Technology



Barriers to Adopting New Technology



Most Commonly Used Technologies



Advanced Building Materials & Artificial 
Intelligence on the Rise



Technology Adoption



 Contractors remain positive given the significant amount of work 
underway or in the pipeline

 Technology use in construction continues to grow

 Tariffs have layered a large question mark over the economy and to 
some extent the construction outlook

 Fundamentals of the sector remain strong (large pipeline of work, skilled 
workforce) but economic risks loom

 Stay tuned for more insights and updates

Key Takeways
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